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Business organizations — Worksheet 1
1.1 Reading

| DEFINITION

A business is a legally-recognized organization existing within an economically free country. It is designed to sell goods
and/or services to consumers. Its main aim is to make a profit. It is any business activity which is not against the law of the
given country. Conditions given by the state have to be fulfilled in order to start business. The whole property of the
partners serves as a liability. With certain types of business organizations capital is needed — either of the owner or of
another investor(s). There is a body represented by the owner himself or by a board of directors. Some form of
authorization is needed — either a trade licence or licence deed. We speak about trades, cooperatives and partnerships.

Il STARTING BUSINESS
To start business, you have to be over 18, fully competent, and your penal register has to be without any records that
would concern business. Also, a confirmation is required from the Revenue Office proving that you have no debts.

1.3 In the text, find phrases with the

1.2 Match together. Then translate.

1 sell a)deed e same meanlng'

2 make b) authorization ........ccceeiviivececcire e

3 fulfil I BUSINESS oo e 110 be dEDLIESS w.eveveerce e
4 trade d)thelaw s 210 DE1EGAl . e
5 start e) a confirmation ..o 310 be an iNdEPENAENt COUNLIY w.ovvrrrrrrveeeeeeoeseeeeeeeeeeeeeseeeeeseeeens
6 penal f)aliability At ] |

7 need €) COMPELENE oo IS MAJOr BOAL.uuiiiciriierie vttt
8 against h) goods 5 to meet conditions .......cveeveieeiiiiiciee e
9 licence i) register 6 all Of the PrOPEILY wuvvvevereeereree ittt e

10serveas j)a profit .
7 SEIVE @S @ SECUMLY ouvueverririieereseeeiesresreeseessesessestesteereeseessesseenns

11 fully k) licence
12 require ) CONGILIONS  covveeeee oo 8 POSSESSON uviiuiiritisreerterieeseeeeeeeeeeeeeeeeeeeeeeeeesesesesseeeeseeessesssrerrerene

9 10 hAVE NO FECONT ...ttt e e e

10 a document showing st. iS true .....ccccceevviiveveeniieereenee e,

1.4 Complete the missing prepositions.
IN, WITHOUT, BY, FROM, AS, OF, AMONG, AGAINST, TO, OVER

LTItisnot .o, the law. 2 You must have a permission given .............. the state. 3 The property of the company

Office. 6 Please send your report .................. the Sales Department. 7 Three years ............... practice are needed. 8 Your penal

register hasto be ....ccceevvvvinnennnnnn, any record. 9 Conditions are specified ............ a contract. 10 The profit of the business

1.5 Translate.

1 Obchodni spolecnosti jsou zakladany, aby svym majiteliim pfinesly zisk.

2 Podnik se zaklada za ucelem prodeje zboZi a poskytovani sluzeb zdkaznikam.
3 Abychom mohli zaloZit spolec¢nost, potfebujeme byt pIné zplsobili.

4 Z financniho Uradu potfebujeme potvrzeni o tom, Zze nemame zadné dluhy.
5 Statutarnim orgdnem je bud majitel spole¢nosti, nebo spravni rada.

6 K zahajeni ¢innosti obchodni spolecnosti je potieba néjaky typ potvrzeni.

source of reading: Kaftan M.: New English in Economics, Karolinum, Praha 2010
exercises: © Mgr. Markéta Cefovska
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Business Organizations — Worksheet 2
2.1 Reading

Il FORMS OF TRADES

1 NOTIFIABLE TRADE

- in order to conduct this type of trade a written report must be given to the Trade Licensing Office
- there are three subtypes:

1.1 CRAFT TRADE —in order to conduct this trade, we need to have some qualification which we can prove by some
certificate, for example: a) a vocational certificate and three years of practice; or b) a maturita certificate and two
years of practice; or c) a diploma and one year of practice (e. g. beauty services, car repairs, smithery, etc.)

1.2 REGULATED TRADE - various conditions must be fulfilled in order to be allowed to conduct such a trade, the
conditions are specified in the Trade Licensing Act (e.g. driving school, guide services, providing massages, etc.)

1.3 FREE TRADE — no professional qualification is needed (e. g. purchase and sale of goods)

2 LICENSED TRADE

- in order to conduct this type of a trade, you must be given a permission (a licence deed) granted by the state or an
abstract of record, and you have to have professional qualification

- e. g. taxi service, funeral service, private detectives, etc.

IV COOPERATIVES

A cooperative is an entity of unlimited number of persons which is set up in order to run a business or to provide for needs
of its members. At least three members are required to set up the cooperative. The cooperative is liable with all its
property, but each individual member is not liable. Deposits of the members make up the basic capital. The cooperative has
its bodies which make decisions, and control or manage the cooperative.

2.2 Match the words to the definitions.

a maturita certificate  alicencedeed atrade adeposit the Revenue Office  aproperty a qualification

Tabusiness of a particular KINA e e e e et a e e e ente e e saaeaaeaan
2 skills and knowledge that make sb. suitable for a certain Job s
3athing or things OWned Dy Sh. e e e e s ae e e e are e e e nnnaees
4 a written permission allowing sb. to cONAUCE trade e e aa s
5 a state institution dealing especially with administration of taXeS  .....ciiiiiiii i et
6 a written proof of successful end of secondary school €dUCAtION  ...oiiiiii i et e

7 a sum of money paid in order to start cONdUCLINg @ trad@ oo e e et e et e e e naaeas

2.3 Match the words.

1 NOTIFIABLE TRADE 2 TRADE LICENSING ACT 3 TRADE LICENSING OFFICE 4 LICENSED TRADE 5 CONDUCT TRADE
6 CRAFT TRADE 7 FREE TRADE 8 BUSINESS ORGANIZATION/ TRADE 9 REGULATED TRADE 10 TRADE LICENCE

1 ZIVNOSE oo 6 volna Zivnost

7 KONCESOVANA ZIVNOST..uveuierieeeieieeceecteceesteete ettt ee e e evesee e e eennannns

2 provozovat Zivnost
3 ONIAEOVACT ZIVNOST. . ereeeeeeeereseereeseees s eeeese s sesseesvessesesseseneasens 8 ZIVNOSTENSKY liSt....viiiriee it

4 FEMESING ZIVNOSE . vttt ee e eeee e eesenee e e e e e nneeneeees 9 ZIVNOSTENSKY ZAKON.....coieirecireece et e

5 VAZANE ZIVNOSE .. eerreerereeerseseeeee st seeeeseeseeseeseeseesereseserseneeneneseeneaes 10 Zivnostensky Grad.........cooceeveereieeiceicerc e,
2.4 Translate the sentences.

1 Zivnosti se déli na ohla3ovaci a koncesované.

2 Pro koncesované Zivnosti potfebujeme mit koncesni listinu.

3 Musime naplnit rzné podminky, abychom mohli zaéit s vazanou Zivnosti.

4 Mezi femeslné Zivnosti patfi napriklad kosmetické sluzby.

5 K provozovani koncesnich Zivnosti potfebujeme odbornou kvalifikaci.

6 Ohlasovaci zZivnosti délime na femeslIné, vdzané a volné.

source of reading: Kaftan M.: New English in Economics, Karolinum, Praha 2010
exercises: © Mgr. Markéta Cefovska



evropsky | v, .+ rﬁ] f' !

ik " "
o MINISTEASTVO SKOLETY frrapr——
- fond v CA  EVROPSKA UMNIE  WMLADEZE 4 VTRTUT e akieees kgt

INVESTICE DO ROZWOUJE YVZDELAVANI

Business Organizations — Worksheet 3
3.1 Reading

V PARTNERSHIPS — PART ONE
Partnerships are divided into two types: private ownerships and stock corporations.
Private partnerships are then divided into two subtypes — public limited companies and limited partnerships.

5.1 PRIVATE OWNERSHIP
- it is a body corporate which is set up by a number of people in order to run a business
- all partners or some of the partners are liable for liabilities and work in the company in person

5.1.1 PUBLIC LIMITED COMPANY

In order to set up, at least two persons are needed, they answer for the company’s liabilities with their whole assets
equally. They have to register in the business register. Basic capital is not compulsory as well as the partner’s
deposit. The liability is unlimited. The statutory body involves all of the partners unless it is stated differently in the
contract. The profit is divided equally among all partners and they are responsible to give taxes from their own part.

5.1.2 LIMITED PARTNERSHIP

In order to set up, at least two persons join together, one of them is the unlimited partner (he owns a trade licence
and is liable with his whole assets) and the second one is the limited partner (who is registered in the business
register and is liable only partially by means of his deposit). Unlimited partners give basic capital according to their
own decision. The unlimited partner has unlimited liability, but the limited partner has limited liability. The
unlimited partners make up the statutory body and they act independently. The profit is divided equally between
the unlimited and limited partners; each unlimited partner receives an equal part; limited partners receive profit
according to the height of their deposit. In case of a loss, the unlimited partners have to meet the liabilities equally
but the limited partners are required to do so only in case it is stated in the contract.

3.2 Use the text and translate. 9 kapitalova obch. spol.  .eeiiiieeee e

10 NEPOVINNY e et e
1 osobni obchodni sPol.  ...cociiiiiiire e

Lo ) 11 zisk € d@li FOVNOCENNE ....evvvvveieeeieieieeeeeeeee e e eer e e
2statutdrni Organ e

. 5 12 obchodni SpoleCnost  ....cceeieieniirecererece e

3 neomezend odpoVEdNOSt ..........eeeueiicieieiieeer e e e
L 13 komanditista

4 pravnickd 0s0ba e

) o 14 obchodni rejstiik oo
S5jednat nezavisle

.. 15 komanditni spole€nost ..o,
BruCit

N 16 omezend odpovEdNoSt .........ccciviiiiiiniiiii
7 komplemental e

17 zakladni kapital = e
8spolelnik

18 verfejnd obch. spol. oo

3.3 Translate.

1 Osobni obch. spol. se déli na verejné obch. spole¢nosti a komanditni spolecnosti.

2 Cleny komanditni spolegnosti jsou komanditisté a komplementa¥i.

3 K zaloZeni verejné obch. spol. neni potfeba ani zakladni kapital, ani vklady spolecnik.
4 Spolecnici si rozdéli zisk rovnocenné a sami z néj zaplati dané.

5 Komanditisté obdrzi svij zisk podle vyse svych vklada.

3.4 Correct mistakes in grammar and vocabulary.
1 At least two peoples have to set up the company.

2 If the company will have debts, the unlimited partners are liable for them.

3 All unlimited partner receives an equal part.

4 Partners responsible to give taxes.

5 One of them is the unlimited partner which owns a trade licence.

source of reading: Kaftan M.: New English in Economics, Karolinum, Praha 2010
exercises: © Markéta Cefovska
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Business Organizations — Worksheet 4
4.1 Reading

V PARTNERSHIPS — PART TWO

5.2 STOCK CORPORATIONS

- the minimum basic deposit is given by the law and is required in order to run a stock corporation

- partners are not required to work in the company in person but they have to provide financial deposits
- stock corporations are divided into two subtypes: limited liability companies and joint stock companies

5.2.1 LIMITED LIABILITY COMPANY (Ltd.)

Basic capital is compulsory and it is created by deposits of partners. The company can be set up by one person and the
number of partners is not limited. Every partner is required to give a deposit. Every partner is liable and the limit of the
liability is the height of their deposits. The statutory body is formed by agents. The profit is divided according to the
deposit.

5.2.2 JOINT STOCK COMPANY
Basic capital of this business is at least 2 million Czech Crowns (or 80,000 Euro) and it is divided into a certain number of
shares, the property of the business is impartible. The shareholders are not liable, but the company is liable with all its
property. Basic capital is compulsory as well as partner’s deposits. The board of directors forms the statutory body.

4.2 Use the text and translate.

Inedélitelny s 8 kapitalova obCh. SPOL.  oecvveieeicecree s
2 poskytnout fin. vKIady ........cccociiinininii IWWEE VKIAAT e
3 akciova spole€nost i 10 SPOIEENTK oot see e
ApoViNNY s 11 spol. s rUEEeNimM OMEZENYM .........vvevereeeereeeeeeeeeeee e seseee e
5 spravni rada, predstavenstvo ... 12 rudit celym majetkem ... e
Bruceni 13 SAatUtdrni OFEAN oo
7 zakladnivklad s 14 akcie

4.3 Translate.

1 Kapitalova obch. spol. se déli na dva podtypy: spol. s ru¢enim omezenym a akciovou spole¢nost.

source of reading: Kaftan M.: New English in Economics, Karolinum, Praha 2010
exercises: © Markéta Cefovska




